
CSA MARKET TIMING INIDICATOR ON S&P 500
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1a Bullish 100% 12/31/1997 970.43 6/16/1998 1087.59 167 112,073 112,073 0 12.07% 12.07% 0.00%
1b 1 Bullish Trade 200% 6/16/1998 1087.59 7/7/1998 1154.66 21 125,566 118,984 +6,582 12.04% 6.17% 5.87%
1c Bullish 100% 7/7/1998 1154.66 7/29/1998 1125.21 22 122,364 115,950 +6,414 -2.55% -2.55% 0.00%
1d 2 Bullish Trade 200% 7/29/1998 1125.21 9/24/1998 1042.72 57 103,478 107,449 -3,971 -15.43% -7.33% -8.10%
1e Bullish 100% 9/24/1998 1042.72 11/3/1998 1110.84 40 110,238 114,469 -4,231 6.53% 6.53% 0.00%
2a Neutral-Up 75% 11/3/1998 1110.84 12/16/1998 1161.94 43 114,188 119,735 -5,547 3.58% 4.60% -1.02%
2b 3 Neutral-Up Trade 175% 12/16/1998 1161.94 3/1/1999 1236.16 75 126,158 127,383 -1,224 10.48% 6.39% 4.10%
2c Neutral-Up 75% 3/1/1999 1236.16 6/21/1999 1349.00 112 135,237 139,011 -3,774 7.20% 9.13% -1.93%
3 Bullish 100% 6/21/1999 1349.00 7/29/1999 1341.03 38 134,438 138,189 -3,751 -0.59% -0.59% 0.00%
4 Neutral-Up 75% 7/29/1999 1341.03 11/19/1999 1422.00 113 141,032 146,533 -5,501 4.90% 6.04% -1.13%
5 Bearish -100% 11/19/1999 1422.00 2/9/2000 1411.71 82 145,451 145,473 -22 3.13% -0.72% 3.86%
6 Neutral-Down -75% 2/9/2000 1411.71 5/4/2000 1409.57 85 149,071 145,252 +3,819 2.49% -0.15% 2.64%
7a Bearish -100% 5/4/2000 1409.57 10/11/2000 1364.59 160 161,804 140,617 +21,187 8.54% -3.19% 11.73%
7b 4 Bearish Trade 0% 10/11/2000 1364.59 11/7/2000 1431.87 27 162,562 147,550 +15,012 0.47% 4.93% -4.46%
7c Bearish -100% 11/7/2000 1431.87 3/12/2001 1180.16 125 197,306 121,612 +75,694 21.37% -17.58% 38.95%
7d 5 Bearish Trade 0% 3/12/2001 1180.16 5/16/2001 1284.99 65 198,732 132,414 +66,318 0.72% 8.88% -8.16%
7e Bearish -100% 5/16/2001 1284.99 9/5/2001 1131.74 112 226,754 116,623 +110,131 14.10% -11.93% 26.03%
7f 6a Bearish Trade 0% 9/5/2001 1131.74 9/10/2001 1092.54 5 226,857 112,583 +114,274 0.05% -3.46% 3.51%
8a 6b Neutral-Down Trade 25% 9/10/2001 1092.54 10/12/2001 1091.65 32 227,167 112,491 +114,675 0.14% -0.08% 0.22%
8b Neutral-Down -75% 10/12/2001 1091.65 11/8/2001 1118.54 27 223,587 115,262 +108,325 -1.58% 2.46% -4.04%
9 Bearish -100% 11/8/2001 1118.54 2/4/2002 1094.44 88 230,295 112,779 +117,516 3.00% -2.15% 5.15%

10a Neutral-Down -75% 2/4/2002 1094.44 7/15/2002 917.93 161 261,279 94,590 +166,689 13.45% -16.13% 29.58%
10b 7a Neutral-Down Trade 25% 7/15/2002 917.93 7/18/2002 881.56 3 258,719 90,842 +167,877 -0.98% -3.96% 2.98%
11 7b Bullish Trade 200% 7/18/2002 881.56 8/14/2002 919.62 27 280,738 94,764 +185,974 8.51% 4.32% 4.19%
12a 7c Neutral-Up Trade 175% 8/14/2002 919.62 8/27/2002 934.82 13 288,735 96,330 +192,405 2.85% 1.65% 1.20%
12b Neutral-Up 75% 8/27/2002 934.82 9/9/2002 902.96 13 281,398 93,047 +188,350 -2.54% -3.41% 0.87%
12c 8 Neutral-Up Trade 175% 9/9/2002 902.96 9/26/2002 854.95 17 255,050 88,100 +166,950 -9.36% -5.32% -4.05%
12d Neutral-Up 75% 9/26/2002 854.95 10/21/2002 899.72 25 265,138 92,714 +172,424 3.96% 5.24% -1.28%
13 Bearish -100% 10/21/2002 899.72 10/24/2002 882.50 3 270,285 90,939 +179,346 1.94% -1.91% 3.86%
14a Neutral-Down -75% 10/24/2002 882.50 12/19/2002 884.25 56 270,818 91,119 +179,699 0.20% 0.20% 0.00%
14b 9 Neutral-Down Trade 25% 12/19/2002 884.25 1/13/2003 926.26 25 274,202 95,448 +178,754 1.25% 4.75% -3.50%
14c Neutral-Down -75% 1/13/2003 926.26 2/19/2003 845.13 37 292,788 87,088 +205,700 6.78% -8.76% 15.54%
15a Bullish 100% 2/19/2003 845.13 2/3/2004 1136.03 349 393,568 117,065 +276,504 34.42% 34.42% 0.00%
15b 10 Bullish Trade 200% 2/3/2004 1136.03 2/24/2004 1139.09 21 395,475 117,380 +278,095 0.48% 0.27% 0.22%
15c Bullish 100% 2/24/2004 1139.09 3/24/2004 1091.33 29 378,894 112,458 +266,435 -4.19% -4.19% 0.00%
15d 11 Bullish Trade 200% 3/24/2004 1091.33 4/6/2004 1148.16 13 418,227 118,315 +299,912 10.38% 5.21% 5.17%
15e Bullish 100% 4/6/2004 1148.16 5/12/2004 1097.28 36 399,694 113,072 +286,622 -4.43% -4.43% 0.00%
15f 12 Bullish Trade 200% 5/12/2004 1097.28 6/3/2004 1116.64 22 413,540 115,067 +298,474 3.46% 1.76% 1.70%
15g Bullish 100% 6/3/2004 1116.64 7/19/2004 1100.90 46 407,711 113,445 +294,266 -1.41% -1.41% 0.00%
16a Neutral-Up 75% 7/19/2004 1100.90 8/6/2004 1063.97 18 397,525 109,639 +287,886 -2.50% -3.35% 0.86%
16b 13 Neutral-Up Trade 175% 8/6/2004 1063.97 8/31/2004 1104.24 25 423,548 113,789 +309,759 6.55% 3.78% 2.76%
16c Neutral-Up 75% 8/31/2004 1104.24 10/26/2004 1111.09 56 425,798 114,495 +311,303 0.53% 0.62% -0.09%
16d 14 Neutral-Up Trade 175% 10/26/2004 1111.09 11/17/2004 1181.94 22 472,924 121,795 +351,129 11.07% 6.38% 4.69%
16e Neutral-Up 75% 11/17/2004 1181.94 1/20/2005 1175.41 64 471,431 121,123 +350,309 -0.32% -0.55% 0.24%
16f 15 Neutral-Up Trade 175% 1/20/2005 1175.41 2/14/2005 1206.14 25 492,403 124,289 +368,114 4.45% 2.61% 1.83%



16g Neutral-Up 75% 2/14/2005 1206.14 4/28/2005 1143.22 73 473,822 117,806 +356,017 -3.77% -5.22% 1.44%
16h 16 Neutral-Up Trade 175% 4/28/2005 1143.22 6/6/2005 1197.51 39 512,093 123,400 +388,693 8.08% 4.75% 3.33%
16i Neutral-Up 75% 6/6/2005 1197.51 8/16/2005 1219.34 71 519,903 125,649 +394,254 1.53% 1.82% -0.30%
16j 17 Neutral-Up Trade 175% 8/16/2005 1219.34 9/9/2005 1241.48 24 535,522 127,931 +407,591 3.00% 1.82% 1.19%
16k Neutral-Up 75% 9/9/2005 1241.48 10/10/2005 1187.33 31 518,405 122,351 +396,055 -3.20% -4.36% 1.17%
16l 18 Neutral-Up Trade 175% 10/10/2005 1187.33 11/14/2005 1233.71 35 552,391 127,130 +425,260 6.56% 3.91% 2.65%
16m Neutral-Up 75% 11/14/2005 1233.71 1/23/2006 1263.82 70 563,580 130,233 +433,347 2.03% 2.44% -0.42%
16n 19 Neutral-Up Trade 175% 1/23/2006 1263.82 2/27/2006 1294.12 35 585,398 133,355 +452,043 3.87% 2.40% 1.47%
16o Neutral-Up 75% 2/27/2006 1294.12 5/22/2006 1262.07 84 576,112 130,053 +446,060 -1.59% -2.48% 0.89%
16p 20 Neutral-Up Trade 175% 5/22/2006 1262.07 7/6/2006 1274.08 45 583,089 131,290 +451,799 1.21% 0.95% 0.26%
16q Neutral-Up 75% 7/6/2006 1274.08 7/18/2006 1236.86 12 570,556 127,455 +443,101 -2.15% -2.92% 0.77%
16r 21 Neutral-Up Trade 175% 7/18/2006 1236.86 8/8/2006 1271.48 21 597,247 131,022 +466,225 4.68% 2.80% 1.88%
16s Neutral-Up 75% 8/8/2006 1271.48 8/11/2006 1266.74 3 595,639 130,534 +465,105 -0.27% -0.37% 0.10%
17 Bearish -100% 8/11/2006 1266.74 11/1/2006 1367.81 82 561,541 140,949 +420,593 -5.72% 7.98% -13.70%
18a Neutral-Down -75% 11/1/2006 1367.81 1/8/2007 1412.84 68 556,882 145,589 +411,293 -0.83% 3.29% -4.12%
18b 22 Neutral-Down Trade 25% 1/8/2007 1412.84 4/23/2007 1480.93 105 569,716 152,606 +417,110 2.30% 4.82% -2.51%
18c Neutral-Down -75% 4/23/2007 1480.93 5/22/2007 1524.12 29 561,131 157,056 +404,075 -1.51% 2.92% -4.42%
19a Bearish -100% 5/22/2007 1524.12 6/22/2007 1502.56 31 573,614 154,834 +418,780 2.22% -1.41% 3.64%
19b 23 Bearish Trade 0% 6/22/2007 1502.56 10/1/2007 1547.04 101 580,689 159,418 +421,271 1.23% 2.96% -1.73%
19c Bearish -100% 10/1/2007 1547.04 10/24/2007 1515.88 23 595,323 156,207 +439,116 2.52% -2.01% 4.53%
19d 24 Bearish Trade 0% 10/24/2007 1515.88 12/12/2007 1486.59 49 598,027 153,189 +444,838 0.45% -1.93% 2.39%
19e Bearish -100% 12/12/2007 1486.59 1/4/2008 1411.63 23 630,520 145,464 +485,056 5.43% -5.04% 10.48%
19f 25 Bearish Trade 0% 1/4/2008 1411.63 4/9/2008 1354.49 96 633,827 139,576 +494,250 0.52% -4.05% 4.57%
19g Bearish -100% 4/9/2008 1354.49 6/6/2008 1360.68 58 634,131 140,214 +493,917 0.05% 0.46% -0.41%
19h 26 Bearish Trade 0% 6/6/2008 1360.68 8/6/2008 1289.19 61 635,992 132,847 +503,145 0.29% -5.25% 5.55%
19i Bearish -100% 8/6/2008 1289.19 9/12/2008 1251.70 37 656,711 128,984 +527,726 3.26% -2.91% 6.17%
19j 27a Bearish Trade 0% 9/12/2008 1251.70 10/15/2008 907.84 33 657,126 93,550 +563,576 0.06% -27.47% 27.53%
20 27b Neutral-Down Trade 25% 10/15/2008 907.84 12/24/2008 868.15 70 650,210 89,460 +560,750 -1.05% -4.37% 3.32%
21a 27c Bearish Trade 0% 12/24/2008 868.15 12/26/2008 872.80 2 650,211 89,940 +560,271 0.00% 0.54% -0.54%
21b Bearish -100% 12/26/2008 872.80 1/16/2009 850.12 21 667,182 87,602 +579,580 2.61% -2.60% 5.21%


